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B Khaled Hanafy: Called for Partnership with India in Pioneering Technology & Innovative Projects

The Secretary General of the Union of Arab Chambers, Dr. Khaled
Hanafy, participated as a panelist at the first working session held
within the activities of " India CII Global Startup Summit: Enabling
Robust Entrepreneurial and Innovation Ecosystems", entitled: "
International best practices and strategies for developing conducive
ecosystems for entrepreneurship and innovation."

Dr. Hanafy emphasized that "the Union of Arab Chambers is the true
representative of the Arab private sector, which funds 75-80 percent
of the gross domestic product and contributes to employing between
75-80 percent of the total workforce in the Arab world."

Hanafy pointed out to the existing coordination between the Union
of Arab Chambers and the United Nations Industrial Development
Organization (UNIDO) in support of entrepreneurs in the Arab
world, noting that "in 2019 the Arab Rally competition" was
organized on the sidelines of the International Entrepreneurship
Summit and the 18th session of the Conference of Arab Businessmen
& Investors in Bahrain, under a joint organization between UAC
and UNIDO, where distinguished young energies from the Arab
world participated to the competition, and presented prominent and
important projects in promising sectors, especially in the sectors of
science and technology.

UAC’s Secretary General revealed that after the success of the
first edition of the "Arab Rally" award, the second edition will be
organized this year, as the competition has gained official support
from the federations of Arab chambers.

He added: "the Union of Arab Chambers, in partnership with the
Federation of Egyptian Chambers of Commerce and the United
Nations Industrial Development Organization (UNIDO), launched
an initiative to support entrepreneurship and entrepreneurs in the
Arab world. Noting that Egypt was the first step of this initiative,
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B The GCC-Azeri Business Forum Being Held Virtually

The Gulf-Azerbaijan Forum, organized by the Federation of the
Gulf Cooperation Council (GCC) Chambers, in cooperation with
the Azerbaijan Export and Investment Promotion Foundation
(AZPROMO), was held virtually, as the forum aimed to introduce
the services and investment opportunities provided by both sides
to the business sector in their countries, and to present future
projects.

The Chairman of the Federation of GCC Chambers Sameer Nass
stressed "the necessity of doing more joint work between the two
sides, especially since the trade exchange figures between the
GCC countries and the Republic of Azerbaijan are considered
modest, reaching 83 million dollars in 2018, of which 55 million
dollars are for Gulf exports, compared to 28 million dollars from
Azerbaijan's exports."

Nass explained that “all GCC countries pursue long-term
development visions to diversify their economies by relying more

with the aim of spreading the experience and initiative to the rest of
the Arab countries. This initiative was launched under the umbrella
of the Presidency of the Egyptian Council of Ministers, the Egyptian
Ministry of Industry and Trade, the Egyptian Ministry of Planning,
the Central Bank of Egypt, the Egyptian Corporation for Small and
Medium Enterprises Development (MSMEDA), and the Federation
of Egyptian Chambers of Commerce. The initiative started by
selecting three pilot governorates in partnership with the local
ecosystem that includes representatives from various stakeholders
within the three governorates (Sohag, Minya, and Beheira) and
identifying the most important priority investment sectors in light
of Egypt's development plan.” The first phase of the initiative began
with preparing cadres from three Governorates, who were selected
according to international standards in preparation for assigning
them to manage the entrepreneurship centers to be established in the
chambers of commerce in the three governorates to serve the sons
of the governorates who are entrepreneurs and owners of small and
medium enterprises.

Dr. Hanafy explained that "the economic relations between the
Arab countries and India are huge and very deep, as there are great
Arab investments in India and vital Indian investments in countries
extending from Oman and Saudi Arabia to Egypt, Sudan and abroad."
Considering that "the Arab world is a major trading partner of India,
and that economic relations revolve around technology and oil."

He also emphasized that "future cooperation will focus on promising
sectors in the field of innovation, emerging projects, information
technology, e-commerce, hospitality, logistics and other matters that
could enhance the growth of added-value in the economic relations
between India and Arab countries."

Source (Union of Arab Chambers)
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on the private sector, and giving it a greater role in implementing
visions by creating partnerships and entrusting the implementation
of large projects, privatization programs and generating new
activities in which the private sector can invest in them".

The forum presented a package of proposals and recommendations,
which included the need for the Gulf governments and Azerbaijan
to support private sector initiatives in the field of food projects and
technical industries, and to promote the movement of import and
export, tourism and health, as well as strengthening the channels
of dialogue and communication between the countries of the
Gulf Cooperation Council and Azerbaijan to support cooperation
in economic, trade and investment activities, and to hold an
exhibition of Gulf and Azerbaijani products of various forms and
types, to create a platform between Gulf business owners with
their Azerbaijani counterparts.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B The Assets of the UAE Central Bank Rose by 2.9%

The total assets of the UAE Central Bank increased by 2.9
percent on an annual basis, to reach to 459.98 billion dirhams
by the end of last January, compared to 447.16 billion dirhams
registered at the end of January 2020.

According to data issued by the UAE Central Bank, the total
value of loans granted by the Central Bank to banks decreased
to 29.63 billion dirhams at the end of last January, compared to
30.25 billion dirhams at the end of December 2020. The value
of credit granted to banks against the backdrop of the support
plan in the face of the consequences of the pandemic from
0.04 billion dirhams in February 2020 to 8.55 billion dirhams
in March of last year, and it continued to rise sharply to reach
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its highest levels in the three months from June until August
2020, at a level that reached 44.72 billion dirhams in July, to
gradually decline after that, with banks paying their obligations
to the central bank in the wake of the opening of the economy
and the resumption of activity in many of its sectors.
According to the central bank, the monetary base in the UAE
increased by about 2 percent during the month of January on an
annual basis, amounting to 416.9 billion dirhams, compared to
408.5 in January 2020. While the certificates of deposit increased
by 4.6 percent on a monthly basis to 135.3 billion dirhams.
Source (Al Khaleej Newspaper-UAE, Edited)
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B The Jordanian Government Approves the Budget of 2021

The Jordanian government approved the laws of the general
budget and government units for the fiscal year 2021, after being
approved by the National Assembly with its two chambers of
representatives and notables.

The total expenditures of the draft general budget are 9.93 billion
dinars ($14 billion), while the revenues amounted to 7.8 billion
dinars ($10.9 billion). Meanwhile, the government estimated the
deficit at 2.05 billion dinars ($2.89 billion) after external grants.
The Jordanian Minister of Finance, Mohamad Al-Ississ,
confirmed that "the budget was based on an expected growth in
the Kingdom's economy of 2.5 percent during the current year
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2021," explaining that "the government did not impose new taxes
to fill the budget deficit."

The Jordanians are facing a difficult period, as unemployment
recorded an unprecedented record high in the last quarter of last
year, in light of the economy suffering from the repercussions
of the new Coronavirus pandemic, which cast a wide negative
shadow over various activities, especially tourism, whose
revenues plunged by about 75 percent, whereas the unemployment
rate reached 24.7 percent, compared to 19 percent in the last
quarter of 2019.

Source (Al-Araby Al-Jadeed Newspaper, Edited)



